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NOTICE OF MISSING PAGES FROM THE MICROFICHE RECORD 


Companies House regrets that pages are missing from 
documents on this company’s microfiche record. 


This has been noted but unfortunately steps taken to rectify 
this were unsuccessful. 


Companies House would like to apologise for any 
inconvenience this may cause. 
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COMPANY INFORMATION SUPPLIED BY COM PAN ES HOUSE 


KOT LSC 


Companies House is a registry of company information. We carry out basic checks to make sure that documents 
have been fully completed and signed, but we do not have the statutory power or capability to ve f the accuracy of 
the information that companies send to us. We accept all information that companies dellver to us in good faith and 


1 place it on the public record, The fact that the informat.on has been placed on the public record should not be taken : 
to indicate thal Companies House has verified or validated it In any way. : 
ee — . — -¼-¼ — — — 3 


les 3, 13, 15, 63, 
ional pages numbered 8A, 64, 65, 66, 67, 68, 69 
d 73, in this Memorandum 
gned by Mr. C. J. Montgomery, who is 
Fempany. His signature appears below. + 
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«@ Special Resolution, 10th February 1950 


‘Tre Companizs Aers, 1562 ro 1948, 


E 2 Company Limited by Shares. 


Memorandum of Assoriation 


INTRODUCTION. 05 


‘The Bank was incorporated on the 20th day of Aprit LLOYDS BANK LIMITED 


1865 under the name of “ Sere ee Sempan $ as altered by Special Resolution of 26th June, 1911, 
tented)? wit © objec! a i ‘J 
Limited,” with the objects stated in the Memorancum > confirmed by an order of the Court made 21st July, 1911. 


‘Association and with a nominal Capital of £2,000,000 


divided into 40,000 shares of £50 each. à rota . 
Ist. The name of the Company is LLoyps BANE 
The nominal capitat of the Bank at the 10th day of LiMiTED.” 
February 1930 is C74, O00, O00, divided into 14,500,000 “A” 2 i . 
. 2 re ra ae nd, The Registered Office of the Company is to be 
Shares of £5 cach and 1,500,000 “ B“ Shares of £1 each, established in England. 
The name of dhe Bank was changed, on the 7th day 2 255 3rd. The object of the Company is the acquisition 
of April 1884, to “ Lloyds Barnetts and Bosanquets Bank of gain by the Company, and in order thereto— 
Limited,” and on the Sth day of April 1889 to “ Lloyds (a) To carry on the business of banking in all its 
Bank Limited.” ai branches and departments including the borrow- 


ing raising or taking up money the lending or 

advancing money securities and property the 

Ge ey discounting buying selling and dealing in bills 
i of exchange promissory notes coupon; drafts 

bills of lading warrants debentures certificates 

scrip and other instruments and smuñties 

whether transferable negotiable or not the grant- 

ing and issuing letters of credit and circular 

a notes the buying selling and dealing in bullion 

and specio the acquiring holding issuing on com- 

mission underwriting and dealing with stacks 

funds shares debentures debenture stock bonds 

obligations securities and investments of all 

kinds the negotiating of ioans and advances the 

* B receiving money and valuables on deposi: or for 
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safe cue ady or otherwise the collecting and 
transmitting money and securities the managing 
property and transacting ail kinds of business 
which from time to time can be lawfully trans- 
acted by tankers. 

To purchase acquire undertake and continue the 
whole o7 any part of the business connection 
property assets and liabilities of any person 
partnership or company carrying on any bark- 
ing or discount business. 

To issue circular notes bills drafts and other 
instruments and securities whether to bearer or 
otherwise and whether providing for tie pay- 
ment of money or the delivery of bullion or 
otherwise and to make the same or any of them 
assignable free from equities. 


To enter into any arrangements with any 
Governments or authoriti.s supreme municipal 
local or otherwise that may seem conducive to 
the Company's ebjers o any of them and to 
obtain from any such Government or authority 
any rights privileges and concessions which the 
Company may think it desirable to obtuin and 
to carry out exercise and comply wi ù any such 
arrangements rights privileges and conce sien, 


To enter into parinership or into any aii. zwe- 
ment for sharing profits amalgamation union of 
interests co-cperation joint adventure reciprocal 
concession or otherwise with any person part- 
nership or company where such arrangements 
seem conducive to any of the Company’: objects, 


Te obtain any Act of Parliament which may seem 
conducive to any of the Company’s objects and 
to oppose any proccedings or applications which 
may scem calculated directly or indirectly to 
prejudice the Company's interests, 


00 
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To effect and obtain or to give all such 
guarantees and indemnities or counter pnaran- 
tees and counter nuemnities as may seem 
expedient and to transact all hinds of agency 
business, 


To act as and to undertake the duties of executor 
of wills anel trustee of wills or settlements to 
act as trustee of deeds or documents securing 
debentures debenture stock or other issues of 
joint stock or other companies to act as trustee 
for charitable and other institutions and gener- 
ally to undertake and execute trusts of all kinds 
Gneluding the office of custodian trustes under 
the Public Trustee Act 1906) with or without 
remuneration. 


To undertake the office of receiver treasurer or 
auditor and to keep “or any company Govern- 
ment authority er body aay register velating to 
any stocks funds shares or securities and to 
undertake any duties in relation to the regis- 
tration of transfers the isme of certificates or 
otherwise, 


To take or concur in taking all such steps and 
proceedings as may seem best calculated to 
nphold aed support the credit of the Company 
and to obtain anv justify pubie confidence and 
to avert or minimise financial disturbances wh. o 
might detrimentally affect the Company. 


To promote any company or companies for the 
purpose of acquiring all or any of the property 
and liabilities of this Company or for any other 
purpose which may seem directly or indirectly 
ealculated to benefit this Company and to take 
er acquire shares and securities of any such 
company and to sell hold re-issue or otherwise 
deal with the same. 


— 
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(% Gencally to purchase take n lende or in ex- 
change hiro or otherwise acquire any real or 
personn! property aud any tights or privileges 
whieh the Company may think necessary or 
convenient with reference to auy of these objects 
or the acquisition of which may seem calculated 
to facilitate the realisation of any securities 
held by the Company or to prevent or diminish 
any apprehended less or liability, 


60 To establish and support or to aid in the estab- 
lishment and support of associations institutions 
{rusts funds or conveniences calculated to benc- 
fit employés or ex-employés of the Company or 
ite predecessors in business or the dependents 
or conrections of such persons and to grant 
pensions and allowances and to make payments 
towards insurance and to subscribe or guarantee 
money for charitable or benevolent objects or 
for any public general or useful object. 


(N) To sell improve manage develop exchange lease 
mortgage dispose ot turn to account or otber- 
wise deal with all er any part of the prup 
and sights of the Company. 


(0) To do all other things which the Company may 
from time to time deem to be incidental or 
conducive to the eÑ ting of any of its objects. 


(o) To do all or any of he cise things in any part 
af the world and u principals agents contrac- 
tors trustees or otherwise and cither alone or 
ja conjunction with others, 


4th, The Liability of the Sharcholders is L mited. 


Sth. The Nominal Capital of the Company is Thirty 


Ale 3 millions of Pounds, divided into Six hundred thousand 


Shares of Fifty Pounds each, 


HET: 
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IN IHR TIGI COURT OF JUSTICE No.: 60762 of 1956 


CHANCERY DIVISION 


Re: LLOYDS BANK LIMITED 
and 


THE COMPANIES ACT, 1948 


MINUTE 
approved by the Court by Order dated the 12th November 1956 


"The capital of Lloyds Bank Limited was by virtue of 
a Special Resolution and with the sanction of an Order of 
the High Court of Justice dated the 12th November 1956 
reduced from £74,000,000 consisting of 14.500, 000 “an 
Shares of £5 cach £1,437,296 “B” Stock and 62,704 “B” 
Shares of £1 each to £18,565,070 consisting of 14,372,956 
“A” Shares of £1 Ss. Od. cach and £598,875 “B” Stock. 
At the date of the registration of this Minute all the said 
14.172,956 “A” Shans have been issued and are deemed 
to be fully paid up. The said Special Resolution contains 
provisions to take cflect upon the said reduction of capital 
laking elikct (a) sub-dividing and consolidating the said 
14,372,980 “A” Sharzs of £1 55, Od. cach into 17,966,195 
“A” Shares of Li each () 1e-converting the said £598,375 
“B” Stock inte $98 675 “B” Shares of £1 each (c) amal- 
gamating the said 17,966,195 “A” Shares and the said 
598,875 “B” Shares into a single class of 18,565,070 Shares 
of £1 each and (d) increasing the capital of the Company 
to its former amount of £74,000,000 by the creation of 
57,434,930 Shares of £i cach, 


Note. —The above Minute together wiih a copy of the Oder referred 
40 therein was filed with the Registrar of Companies on tha 
28th November 1956. 


Articles of Assoriation 


or Hals, = 
LLOYDS BANK LIMITED 


adopted by Special Resalution passed on the 
10th day of February 1950, 


0 


PRELIMINARY, 


I. The icgulations in Table A m the First Schedule Ee Aneit LÒ 
to the Compani 's Act, 1862 shall not apply to the Company, 


2. In these presents, if not inconsistent with the sub. iaterptetatton. 


ject or context, the words standing in the first column of 0 
the table next hereinafter contained shall bear the meanin gs i 
set opposite to them re:pectively in the second column , 
thereof, i 

Worps. MEANINGS, j 


The Statutes, Tho Companies Act, 1948, and every other 
Act for the time being in force concerning 
companies and affecting the Company. 

The Act. The Companies Act, 1948. 


These presents. These Articles of Association, as origin- : 
ally framed, or as from time to time altered 
by Special Resolution 


‘Office, The registered office of the Company, 
i Seal ‘The common seal of the Company. 00 


‘ 


eee GR ip oy inka say 
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< ORDS MEAANCS. 
e United Great Britain and Northern Ireland, 
Kingdom. including the Channel Islands and the 
Inte of Man. 
Afonth. Calendar month, 
Year. Calendar year, 


Written or produced by any substitute 
for writing, or partly one and partly 
another. 

Dividend and/or bonus. 

Paid or redited us paid. 


In writing. 


Dividend. 
Paid. 


expressio.’» “debenture and “ debenture- 
holder” shall include“ debenture stack“ and“ debenture 
stockholder,” and the expression Secretary“ shall 
jnciude the Assistant Secretary and any other person 
appointed by the Directors to perform any of the duties 
of the Secretary. 

Save as aforesaid, any words or expressions defined 
in the Statutes shall, if not inconsistent with the subject 
or context, bear the same n caning in these presents. 

Words importing the singular number only shall 
include the plural number and vice versa. 

Words importing the masculine gender only shall 
include the feminine gender. 

Words imposting persons shall include corporations. 

The marginal notes are inserted for convenience only 
and shall not affect the construction of these presents, 


CAPITAL 


+ ‘fhe present shar, capital of the Company is 
(£744000,000 divide linte 24,069,000 Shares of (1 cach, 
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paid- up- to- tir extent vf f- per-share amti1,500,000 h- 
Shareß-O-E-egeh-(Hereinögfter- eule th He 
ofwhich-1,437,296-heve-been-issaed and are NH- Bald 
p-and—have-besa-cenyerte-inte-stock——Phe-rightsas- 


oti de-regerds Fae: eS) Glad tights 
7 ne- 0 


The- und- B. -S d-Tarkk- f- ere 
dividenel- i es el yen · xi Ale Roller Re. 
shares-shali-have-scestved- dividerrd—up—to—dite 


and-to-eny~apeciatightwhich-may-be-aitackel coed 
torany-ekssofsbareshersafter ised- tho-telders * ~ 
„ of-the- r- Shares Tur rer 


sums—distibuted -by_way-el-dis j idend.—Trovided 

-always-thetaf-andwhencycr-an-iaterim—dividend 

eshattin-respeet-of-tho-first-six-mmenthe-ofany-year 
-be-paid-on-the- 44 shaves, tho B— simres-shall 

eonior-on-the-holders-theicof-theright-te-teecive 
-an~interim—dividend-ferthesame-periedat-tie 
-same-rate-but-net-oxceoding-e-dividand_for- such 

-poriod.at-the-rate of S-per-cont-por ania 


Gi -teregarde- Capital + 
On-any-roturn-of-vapital-on-liquidation-ar-othes 
wise the holders.of the SB sharcechall-besntitled 
-to--hayvo—the—vapital-of-suelishares—repaid—par- 
passu.withtho-~first-£1-of-capitel-repatd-enthe- 
SA sharen Subject-thorsto-and-todue prevision 
-being-~made—for—satishying—the. clains—ofane 
holders—of--shaics~having-attached—tharete—eny 
special_rights_in.. rogard to- rep yen ef 
eapital, the—balanes-of-the-surplus—assets—shat 
he-applied=in=repayment-of-the-capitat-paidm as 
on-the-“A-shares-at-the-eommencanent~ol- ene- 
winding-up -andthe-cacess, i-any thal bodice 
tribned-amengsi- the- Iroiderg - the “At sharers- 
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in.propostiontothe-cap’ -paid-up-er-tieSA" 
shares-hold-by-thom-rospoolively-at-thecommenese Bo 
4. Without prejudice to any special rights previously 
conferred on the holaers of any stares or class ot shares 
fur the time being issued (which special rights may be 
varied or abrogated only in the manner provided by 
Atticle 6), any share in the capital of the Company 
for the une being may be issued with such prelud, 
deferred or other special rights, or with such restrictions, 
whether in regard to dividend, return of Capital, voting 
or otherwise, as the Company, in aceordance wih the 
previous recommendation of the Directors but not other- 
wise, may from time to time by Ordinary Resolution 
determine, and subject to the provisions of the Statutes 
the Company may issue preferenca shares which are, or 
at the option of the Company are to be liable, to be 
redeemed on such terms and in such manner as the 
Company before the issue thereof may by Special Resolu- 
tion determine, $ 
5, No part of the funds of the Company shall be 
employed by the Company in the subscription for or 
purchase of shar:s in the Company. 


VARIATION OF RIGHTS. 

6. Whenever the capital of the Company is divided > 
into different classes of shares, the special rights attached 
to any class may, subject to the provisions of the Statutes, i 
be varied or abrogated with the sanction of an Extra- 
ordinary Resolution passed at a separate General Meeting 
of the holders of the issued shares of the class (hut : 
not otherwise), and may be se varied en abrogated 
cither whilst the Company is a goiag concern OF during 
vr in contemplaioa of a winding ep. To evety sue 
separate General Meeting all the provisions of these 
presents relating to General Mectings of the Company, 
or to the proceedings thereat, shall mutatis mutendis ; 
apply, excepi that the necessary quorum shall be two i 
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persons at least holding or representing by proxy one-third 
in nominal amount of the issued shares of the class and 
that any holder of shares in the class present in person or 
by proxy may demand u poll, and that such holders shall 
on a poll have one vote for every share of the class held by 
them respectively, The special rights conferred upon tha 
hol ners of any shares or class of shares shall not unless 
other vie expressly provided by these presents or by the 
terms of issue c such shares, be deemed to be varied 
by the creation or issue of further shares ranking a3 regards 
participation in the profils or assets of ine Company pari 
passi therewith, 


ALTERATION OF CAPITAL. 


7. The Curntany, in accordance with the previous 10 


recommendation of the Directors but not otherwise, 
may from time to time by Ordinary Resolution increase 
ils capital by such sum to be divided into shares of such 
amounts as the resolution shall prescribe. 


8. All new shares shall be subject to the provisions of 
these presents with reference to payment of calls, lien, 
transfer, transmission, forfeiture and otherwise. 


9. The Company, in accordance with the previous 
recommendation of the Directors but not otherwise, may 
by Ordinary Resolution 

(a) consolidate and divide all or any of its share 
capital into shares of larger amount chan its 
existing shares , 

(b) cancel any shares which. at the date of the passing 
of the resolation, have not been taken, or agreed 
to be taken, by any person and diminish the 
amount cf its capital by the amount of the shares 
so canceled 5 

(A sub-divide its shares, or any of them, into shares 
of smaller amount than is eu by the Memoran- 
dum of Association (subject, nevertheless, te the 


/ L f 


Powerto 
inereue capiel, 


Rishis ood 
liadiiftles, 

atached to 
new theres 


Pawni rane 
ce“ Sani. 


Vans? ty cancel 
shares 


Poner ty puhe 
Ade chares. 
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provisions of the Statutes), and 30 that the 
rsolntion whereby any share is sub-divided may 
determine that, de between tho holders of the 
shares resulting from such sub-division, one or 
more of the shares may have any such preferred 
or ather special rights over, or may have such 
delerrecl rights, » e subject to any such restric- 
tions as ṣo npared with the others as the Company 
has power to attach anicsued or new shares; 


and may by Special Resolution--- 
id) seduce its capital or any capital redemption 
reserve fund, or any share premium acvount, in 
any manner authorised by the Statutes, 


SHARES, 


10. Savo ns the Lompany may by Ordinary Resolution 
atherwise direct, the shares in the capital or the Company 
for the tune being shall be at the disposal of the Directors, 
and they may ullot, grant options over or otherwise dispose 
of them to such persons, at such times, and on such terms, 
as they think proper, but so that no shares shall be issued 
at a discount, except in accordance with the Statutes. 


11. The Company may exercise ihe powers of paying 
commissions conferred by the Statutes, The rate per went. 
or the amount of the commission paid or agreed to be paid 
shall be disclosed in the manner required hy the Statutes, 
and such commission shall not exceed 10 per cont. of the 
price at which the shares in respect of which the commission 
is paid are issued. Such commission may be satisfied in 
while or in part by the allotment (if so agreed) of fully or 
partly paick shares. I. 2 Company may also on any issue of 
shares pay such brokerage as may be lawfal, 


12, Exrept as required by law, av person shall be 
recognised by the Company as holding any skare upon any 
trust, and the Company shall not be bound by or compelled 


* 


8 


15 


in any way to recogaise any equitable, contingent, futuro or 
partial interest in anv share, or any interest in any fractional 
part ofa share, or (except only as by these presents or by 
law otherwise provided) any other righ, in respect of any 
share, except an absolute right to the entirety thereof in the 
registered holder, 


QERTIFICATES OF SHARES, 


13. Every person whose name is entered as a mernber 
in the register of members shall be entitled without payment 
to receive within two months after allotment or lodpment of 
traasfer (or within such other period as the terms of issue 
shall provide) one certificate for all his shares of any one 
class er upon payment of such sum, not exceeding one 
shillg for every certificate after the first as the Directors 
shall from time to time determine, several certificates, each 
for one or more of his shares of any one class, Where a 
member transfers part only of tas shares comprised in a 
certificate the old certificate shai’ ve cancelled and a new 
certificate for the balance of such shares issued in lieu 
without charge, Every certificate shail be issued under the 
seal but need not be signed provided that the system of 
authorising the affixing of the seat lo shar: rertificates is 
approved by the Company's auditors, Every certificate 
shall speuty the shares to which it relates and the amount 
paid up thereon. Provided that the Company shall not be 
bound to register more than four persons as the joint 
holders of any shares (except in the case of executors or 
trustees of a deceased. member) and in the cass of a share 
held jointly by everal persons, the Company shall not be 
bound to issue more than one certificate therefor and 
delivery of a certificate to one of such persons shall b> 
sufficient delivery to all. 


. 


Ie. vf, 
gerdacates 
(as aracnded 
by Special 
egen 
, October 
155% and 9th 

ust 
192), 


14. Ifa share certificate be defaced, lost or destroyed, Sele. 


a new certificate may be issued in lieu thereof on payment of 
such fee (if any), not exceeding one shilling, and on such 
terms (if any) as 10 evidence and indemnity and the payment 
of out-of-pocket expenses of the Compa in investigating 


evidence, as the Directors think fit. 


10 * 


GALIS ON SHARES, 


25 The Directors may fon. te inume ke , Alls f 
upan the members in respect of pny moye . æihaid em 
their shares (whether on anam of ie nomial value of 
the shares ur by way of premium) ond not by the terns J 
of isme ther ef made payable at fixed tinea, provided ps 
that no eat on any shaves shall be payable nr less than E 
enc nonth fm the date fixed for the payment of the last 
preceding call, or shall excel one fonrth of the naminal 
value (f the fare and cach member shall (subject to 
receiving at least venty-uae days" notice specifying the time 

6 times and plave of payarent) pay to the Company ar the 
time r mies one place se epecified the amount called 

an his shares. 


10. A call shal! be deemed to have been made at the 
time when (be solution of the Dircotors authorising the 
call wan passed, and may be mude payable by instalments, 


17. The joint holders of a share shall be jointly and 
severaily lie ble to pay all valls in respect thereof. 


IK ata sure called in respect of a share is not paid 
or on the day appointed for payment thercof, the 
ven fom whom the sum is duo shall pay interest on the 
am from the day appointed for payment thereof to the 
re ai uefa mivmeny at sach rate, not exceeding 10 per 
soat por amuan, as the Directors determine, but the 


& 
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Directors ehali be at liberty to waive payment of such 
interest wholly or in part, 


19. Any sum (whether on account of the nominal 
value of the share or by way ol premium) which by the 
terms of issue of a share becomes payable upon allotment 
or af anv fixed date, and any instalment of u call, shall for 
all the purposes of these presents be deemed to be a call 
duly made and payable on the date on which by the terms 
of issue or otherwise the same becomes payable, and in 
case of non-payment all the relevant provisions of these 
Fresents as ta payment of interest and expenses, Ie rferture 
nud the like shall apply as if such sum had became pay: 
able by virtue of a call duly made wid nolifed, 


20. The Directors may on the issue of shares differ- X 


entiate between the holders ns to the amount of calls to be 
paid, and the times of payment, 


21. The Directors may, if they think fit, receive from 
any menaber willing to? Avance the same all or any part of 
the moneys (whether on account of the nominal yalue of 
the shares or by way of Premium) uncalled and urwaid 
upon the shares held by him, and such payment in advance 
of calls s* H extinguish, so far as the same shall extend, the 
liability up . the shares in respect of which it is made, and 
upen the mney so received or so much thereof as from 
time to time exceeds the amount of the calls then mad: 
upon the shares concerned, the Company may pay interest 
ut such rate (not exceeding 5 per cent, per un. um) as the 
member paying such sum and the Direciors agree upon, 


FORFEITURE AND LIEN. 


22, Ifa member fails to pay in full any call or instal- 
mont of a call on or before the day appointed tor payment 
thereof, the Directors may at any time thereafter serve a 
notice on him requiring payment of so much of the call or 
instalment as is unpaid, together with avy interest and 
epe es which may have accrued. 


Sume dus cr 
allotment t bo 
treated ts tells 


Power to 
differentiate, 


Payment in 
advance of valis, 


Notice reyulring 
payment of 
allt, 


Notice ty state 
ime und pleca 


time. 
ber Dajerent- 


Foieltare en 
Reacomplance 
SAME natice. 


Surrender in 
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Fatele share 
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faster OF 0 
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registered. 


Sale of ates 
Torteited or 
suttendered. 
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23. The notice shall name a further day (not being 
tess than fourteen days from the dete of the notice) on or 
before which the payment required by the notice is to be 
made and shall specify ‘he place of payment. The notice 
snl state that in the event of non-payinent in accordance 
therewith the shares on which the call was mide will be 
liable to be Forfeited. 


24. H the requirements of any such notice as aforesaid 
are not complied with, any share in respect of which such 
notice has been given may at any time thereafter, before 
payment of all calls and interest and expenses due in respect 
thereof has been made, be forfeited by a resolution of the 
Direetors 10 that effect. Such forfeiture shall include all 
dividends declared in respect of the forfeited share and 
not actually paid before forfeiture, The Directors may 
accept a surrender of any share liable to be forfeited 
hereunder. 


25. If any person entitled to be regio ered as the holder 
of a share shall, for six months after being thereunto 
required by notice from the Directors, neglect or omit to 
trausfer the same, or procure himself to be registered as 
the holder thereof in aceer-tance with these presenta, such 
share may be forfeited by a resolution of the Directors 
to that effect, but such notice must state that in the event 
of non-compliance therewith within such period of six 
months the share wilt be liable to be forfeited, Such notice 
shall be served on the person entitled to claim the share in 
the same manner as is by these presents prescribed in the 
case of the service of notices on members of the Company, 
and alt the provisions of these presents with regard to 
notices shall apply to a notice under this Article, Such 
forfeiture shal! include all dividends declared in respect of 
the forfeited share and not actually paid before forfeiture. 


26. A share so forfeited or surrendered shalt become 
the property of the Company and may be sold, re-allotted 


or otherwise disposed of, cither to the person who was 0 


0 
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before such forfeiture or surrender the holder thereof or 
entitled thereto, or to any other petson, upon such terms 
and in such manner as the Directors shall think fit, and, 
in the case of re-allotment, either with or without crediting 
as paid thereon any monies paid thereon by any cormer 
holder, At any lime before a sale, re-allotment or disposition 
the forfeiture or surrender may be cancelled on such terms 
as the Directors think fit. Every Director of the Company 
is hereby authorised to transfer, if necessary, a forfeited or 
surrendered share to any such other person as aforesaid, 


27, A shareholder whose shares have been forfeited 
or surrendered shall cease to be a member in respect of the 
shares, but shall notwithstanding the forfeiture or surrender 
remain liable to pay to the Company all moneys which at 
the date of forfeiture or surrender were presently payable 
by him to the Company in respect of the shares, with interest 
thereon at 10 per cent, per annum (or such lower rate as the 
Directors may approve) from the date of forfeiture or 
surrender until payment, but the Directors may waive 
payment of such interest either wholly or in part and the 
Directors may enforce payment without any allowance for 
the value of the shares at the time of forfeiture or surrender. 


28. The Company shall have a first and paramount 
lien on all the shares, other than fully paid up shares, 
registered in the rame of any member (whether solely or 
jointly with other persons) and on the dividends or interest 
declared or payable in respect thereof for the debts, liabilities 
or engagements of that member, either alone or jointly with 
any other person, to or with the Company, although the 
period for the payment, fulfilment, or discharge thereof 
may not have expired, and whether the same may have been 
incurred before or after notice of any equitable interest 
subsisting in any person other than the member. 


29. For the purpose of enforcing such lien the Direc- 
tors may sell the shares subject thereto in such manner as 
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thoy think fit, but no sale shall be made until such period as 
aforesaid shall have expired, and until notice in writing of 
the intention to sell shali have been served on such member, 
his executors, administrators or assigns, and default shall 
have been made by him or them in the payment, fulfilment, 
or discharge of such debts, liabilities or engagements for 
seven days after service of such notice, Every Director 
of the Company is hereby authorised to execute on behalf 
of the n. tber a transfer of such shares to the purchaser. 


30. The net proceeds of any such sale shall be applied 
in or towards satisfiminn of such debts, liabilities or 
engagements, and eue (if any) shall be paid to such 
member, his cxecutw. . b oinistrators or assigns, Unless 
otherwise agreed, the restoration of a transfer of shares 
shall operate as a waiver of the Company's lien (if any) 
on such shares. 


31. A stamtory declaration in writing that the declar- 
ant is a Director of the Company and that a share has been 
duly forfeited or surrendered or sold to satisfy u lien of the 
Company on a date stated in the declaration shall he 
conclusive evidence of the facts therein stated as against 
all persons claiming ta be entitled to the share, and such 
declaration and the receipt of the Company for the con · 
sideration (if any) given for the share on the sale, re- allot- 
ment or disposal thereof, together with the certificate of 
Proprietorship of the share under seal delivered to a pur- 
chaser or allottee thereof, shall (subject to the execution of 
a transfer if the same be required) constitute a good title 
to the share, and the person to whom the share is sold, 
re. allotted or disposed of shall be registered as the holderof 
the share and shall not be bound to see 10 the application of 
the purchase money (if any), nor shall his title to the share 
be affected by any irregularity or invalidity in the pro- 
ceedings in reference to the forfeiture, surrender, sale, 
ce-allotment or disposal of the share, 
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TRANSFER OF SHARES. 


32. All transfers of shares may be effected by transfer 
in writing in the usual common form or in such other 
form in writing as the Director shall with the approval ot 
The Stock Exchange, Londen prescribe or accept, and 
need not be under seal, Shares of different classes may, 
unless the Directors shall otherwise determine, be included 
in the same instrument of transfer, 


33. The instrument of transfer of a share shal! be 
signed by or on behalf of the transferor and transferee, 
and the transferor shall be deemed to remain the holder of the 
share until the name of the transferee is entered in the register 
of members in respect thereof, Provided that the Directors 
may dispense with the execution of the instrument of 
transfer by or on behalf of the transferee in any case in 
which they think fit in their discretion so to do. 


34. The Directors may, in their absolute discretion 
and without assigning any 1zason therefor, decline to 
register any transfer of shares (not being fully paid shares} 
to a person of whom they shall not approve, and they may 
also decline to register any transfer of shares on which the 
Company has a lien. If the Directors refuse to register 
a transfer they shall within two months after the date on 
which the transfer was lodged with the Company send 
to the transferee notice of the refusal. 


35. The Directors may decline to recognise any 
instrument of transter, unless— 


(a) such fee, not exceeding two shillings and sixpence, 
as the Directors may from time to time require, is 
paid to the Company in respect thereof; and 

(8) the instrument of transfer is deposited at the office 
or such other place as the Directors may appoint, 
accompanied by the certificate of the shares to 
which it relates, and such other evidence as the 
Directors may reasonably require to show tho 
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tight of the transferor to make the transfer (and 
if the instrument of transfer is executed by some 
other person on his behalf, the authority of that 
person so to do), 


All instruments of transfer which shall be registered may 
be retained by the Company, 


36. The register of members may be closed at such 
times and for such period as the Directors may from time 
to time determine, provided always that it shall not be 
clased for more than thirty days in any year, 


Fea for registra: 7 
tion e 37. 
a, 


There sir: be wen to the Company in respect 
of the registration efit . nta, letters of administration, 
certificate of marriage or of death, notice in licu of distringas, 
power of atrorney or other document relating to or affecting 
the title to any share or for making any entry in the register 
affecting the title to any share, such fee, not exceeding two 
shillings and sixpence, as the Directors may from * se to 


time require or prescribe, 


Renwaciatlon of 


allotment. 38. Nothing herein contained shalt preclude the 


Directors from recognising a renunciation of the allotment 
of any share by the allottee in favour of same other person. 


TRANSMISSION OF SHARES. 


Trantor 39. 


‘on death. Incase of the death of a shareholder, thesurvivors 


or survivor where the deceased was a joint holder, and 
the executors or administrators of the deccased where he 
was a sole or only surviving holder, shall be the only persons 
recognised by the Company as having any title to his shares, 
but nothing herein contained shall release the estate of a 
deceased holder (whether sole or joint) from any liability 
in respect of any share solely or jointly held by him, or 
affect any lien on such share. ` 
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40. Any person becoming entitled to a share in cons 
sequence of the death, lunacy or bankruptcy of a member, 
or by any other lawful means (other than transfer) not 
herein otherwise provided for, may, upon prot « ing such 
evidence of title as the Directors shall mamie, «`d 
subject as hereinafter provided, either be registered mm- 
self as holder of the share upon giving to the Company 
notice in writing, in the form prescribed by the Company, 
of such his desire, or transfer such share to some other 
person. AH the limitations, restrictions and provisions of 
these presents relating to the right to transfer and the 
registration of transfers of shares shall be applicable to any 
such notice or transfer as aforesaid as if the death, lunacy 
or bankruptcy of the member had not occurred and 
the notice or transfer were a transfer executed by such 
member. 


41. A person so becoming entitled to n share may give 
a discharge for all dividends and other moneys payable 
in respect of the share, but, save as otherwise provided by 
or in accordance with these presents, he shall not be entitled 
(unless the Directors otherwise determine) in respect thereof 
to exercise any right conferred by membership in relation 
to meetings of the Company or to any of the rights or 
privileges of a member until he shall have become a member 


a in respect of the share. 


STOCK. 


42, Tho Company may by Ordinary Resolution 
convert any paid-up shares into stock, and may from time 
to time by like resolution reconvert any stock into paid-up 
shares of any denomination. 


43. The holders of stock way transfer the same or 
any part thereof in the same manner as, and subject to the 
same. regulations as those subject to which, the shares 

from which the stock arose might previously to conversion 
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lave heen transferred, or as near thereto as eiroumstan. 2s 


admit, but no stock shall be transferable except in sums of & 


£1 or multiples of £f. 


44. The holders of stock shall, aceocding io the amount 
of the stock held by them, have the same rights, priy lleges 
and advantages as regards dividends, participation in 3:sets 
on a winding up, yoting at meetings, and other Matters, 
as if they held the shares from which the stock arose; 
but no such privilege or advantage (except participation 
in dividends and in assets on a winding up) shall be con- 
ferred by any such aliquot part of stock as would not, if 
existing in shares, have conferred such privilege or 
advantage. 


45. All such of the provisions of these presents as are 
applicable to paid-up shares shall gpply to stock, and the 
words “share” and “ sharehofder” therein shall include 
stock“ and “ stockholder,” 


GENERAL MEETINGS, 


46. An Annual General Meeting shall be held 
once in every year, ut such time (within a period of not 
more than fifleen months after the holding of the last 
preceding Annual General Meeting) and place as may be 
determined by the Directors. All other General Meetings 
shail be called Extraordinary General Meetings. 


47. The Directors may whenever they think fit, and 
shall on requisition in accordance with the Statutes, 
proceed to convene an Extraordinary General Meeting, 


NOTICE OF GENERAL MEETINGS. 


48. An Annual General Meeting and any General 
Meeting at which itis proposed to pass a Special Resolution 
Or (save as provided by the Statutes) a resolution of which 


special notice has been given to the Company, shall be & 
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called by twenty-one days’ notice in writing at the least, 
and any other General Meeting by fourteen days’ notice 
in writing at the least (exclusive in either case of the day 
on which it is seryed or deemed to be served and of the day 
for which it is given), given in manner hereinafter meu 
tioned to the Auditors and to such members as are under 
the provisions of these presents entitled to receive such 
notices from the Company, 


Provided that the accidental omission to give 
notice to, or the non-receipt of notice by, any person 
entitled thereto shall not invalidate the proceedings at any 
General Meeting. 


49. (a) Every notice calling a General Meeting shall 
specify the place and the day and hour of the meeting, and 
there shall appear with reasonable prominence in every 
such notice a statement that a member entitled to attend und 
vote is entitled to appoint a proxy or proxies to attend and 
vote instead of him and that a proxy need not be n member 
of the Company, 


(B) In the case of an Annual General Meeting, the 
notice shall also specify the meeting as such, 


(o) In tho case of any General Meeting at which special 
business is to be transacted, the notice shall specify the 
general nature of the business; and if any resolution is 
to be proposed as an Extraordinary Resolution or as a 
Special Resolution, the notice shali contain a statement to 
that effect, 


50, All business transacted at an Extraordinary 
General Meeting shail be deemed special. All bues. o 
transacted at an Annual General Meeting shall afse de 
deemed special with the exception of the following tka 
is to suy:— 


(a) deolaring dividends: 
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(0) reading, considering and adopting the balance 
shect, the reports of th Directors and Auditors, 
and other eecounts and documents required to be 
annexed to the baiance sheet; 


(e) appointing Auditors, and fixing the ‘Femauncration 
of the Auditors or determining the manner in 
which such remuneration is to he Med 7 
Wd) appointing Directors in the place of those retiring 
by rotation or otherwise, 
Cieutation of 
m. berg“ 
Balse, 
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51. The Directors shall on the requisition of members 
in accordance with the provisions of the S| tatutes, but subject 
as therein provided 


(% rive to the members entitled to receive notice of 
the nest Annual General Mecting, notice of any 
resolution which may Properly be moved and is 
intended to de moved at that meeting ; 

{b} circulate to the members entitled to have notice 
of any General Meoting, any statement of not 
moro than one thousans words with respect to 
the matter refurred to in any proposed resolution 
or the business to be dealt with at that meeting, 


Special ratico i : ; 
of tesalution. 52. In the event of apecial notice of any resolution for 


Which unJer any provision of the Statutes special notice is 
required having been given to the Company In ascordance 
with the provisions of the Statutes in that behalf, the Com- 
pany shall give to the members netice of such resolution in 
the same manner and at the same time as it gives notice 
of the meeting at whieh it is to be moved or, if that is not 
practicable, shall give them notice thereof in manner 
hereinafter provided not Jess than twenty-one days before 
the meeting (exclusive of the day on which the notice is 
served or deemed to be served and of the day for which it 
is Given), The notics so given by the Company shall 
specify the fact that special notice has been given to the 
Company of the intention to propose the resolution in 
question, 
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PROCEEDINGS AT GENERAL MEI THOR. 


53. Ne business shall be transacted at amy Genera} wamm. 
Meeting unkss n quorum is present when we mecnag 
Feoceeds to business, Three members presens an person 
shall be a quorum for all purposes, 

54. Il within fifteen minutes from the time appointed Adjournment “ 

for the meeting a quorum is not present, the meeting, if Prent 
convened on the requisition of members, shall be dissolved, 
In any other case it shall stand adjourned to such time and 
place as the chairman of the meeting may determine, and 
if al such adjourned meeting a quorum is not present 
within fifteen minutes from the time appointed for holding 
the meeting, the members present (if more than one) shall 
ber quorum, 

55, At every General Mceting the Chairman of the Hella of 
Directors or during his absence a Deputy Chairman {if 
any) or during thelr absence a Vice-Chairman (ir any) 
shall preside, but if there is no such Chairman or Deputy 
Chairman or Vice-Chairman, or, if at any meeting none 
of them shall be present within fifteen minutes after the time 
appointed for holding the same, or, if none of them shall 
be willing to act as chairman, the members present shall 
choose some Director to act as chairman, or if one Director 
only is present, he shall be entitled lo act as chairman. If 
no Director is present, or if all the Dircetors present decline 
to lake the chair, the members present shall choose one of 
themselves to be chairman. of the meeting, 

36. The chairman may, with the consent of any Yomra. 
meeting at which a quorum is present (and shall if so directed 
by the meeting) adjourn the meeting from time to time and 
from place to place, but no business shall be transacted 
at any adjourned meeting except business which might 
lawfully have been transacted at the meeting from which 
the adjournment took place, When a meeting is adjouraed 
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for forty-two days or more, notice of the adjourned meeting 
shall be given as in the case of an original meeting. Save as 
aforesaid, it shall not be necessary to give any nolice of an 
adjournment or of the business to be transacted at an 
adjourned meeting. 


87. At ary General Me. ng a resolution put to the 
vote of the meeting shall be decided on a show of hands 
unless a poll is (before or on the declaratiun of the result 
of the show of hands) demanded by either-- 


(a) the chairman: or 


(8) not less than five members present in person or by 
proxy and entitled to vote; or 


(c) a member or members present in person or by 
proxy and representing not less than one-tenth of 
the total voting rights of all the members having 
the right to vote at the meeting; or 


(d) a member or members present in person or by 
proxy and holding shares in the Company con- 
ferring a right to vote at the meeting, being shares 
on which an aggregate sum has been paid up 
equal to not less than one-tenth of the total sum 
paid up on all the shares conferring that right. 


A demand for a poll may be withdrawn, Unless a poll be 
demanded (and the demand be not withdrawn) a declaration 
by the chairman that a resolution has been carried, or 
carried unanimously, or by a particular majority, or lost, 
and an entry to that effect in the minute book, shall be 
conclusive evidence of the fact without proof of the number 
or proportion of the votes teenrded for or against such 
resolution, 


58. If any votes shall be counted which ought not to 
have been counted, or might have been rejected, the error 
shall not vitiate the resolution unless it be pointed out at 
the same meeting or at auy adjournment thereof, and not 
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in that ease unless it shall in the opinion of tbe chairman of 
the meeting be of sufficient magnitude to vitiate the resolu- 
tion. 


59, Ifa poll is duly demanded (and the demand be not 
withdrawn), it shalt be taken in such manner (inciuding the 
use of ballot or voting papers or tickets) as the chairman 
may direct, and the result ofa poll shall be deemed to be the 
resolution of the meeting at which the poll wes demanded. 
‘The chairman may (and if so requested shall) appoint 
scrutineers and may adjourn the meeting to dome place and 
time fixed by him for the purpose of declaring the result of 
the poll. 


60. In the ease of an equality of votes, whether on u 
show of hands or on a poll, the chairman of the meeting 
at which the show of hands takes place or sf which the poll 
is demanded shall be entitled to a second or casting vote. 


61. No poll shall be demanded on the election of a 
chairman of a meeting or on any question of adjournment. 
A poll demanded on any otter question shall be taken 
either immediately or at such subsequent time (not being 
more than thirty days from the date of the meeting) and 
place as the chairman may direct, No notice need be 
given of a poll nat taken immediately. 


62. The demand for a poll shall not prevent the con- 
tinuance of a mecting for the transaction of any business 
other than the question on which the poll has been 
demanded, 


VOTES OF MEMBERS. 


63. Subject to any special rights or restrictions as to 
voting attached by or in accordance with these presents 
to any class of shares, on a show of hands every member 
who is present in person shall have one vote, and on a poll 
every member shall have one vote for every “Ae* share 
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afer-of which 
provided that no member shall have 
more than 506 votes or be entitled to vote on a poll in 
Tespect of any share aatit he has been the registered 
holder thereof for at least six months, 


(4, In the case of joint holders af a share the vate of 
the senior who tenders à vote, whether in person or by 
proxy, shali be accepted to the exclusion of the votes vf the 
other joirt holder; and fur this purpose seniority shall he 
determined by the order in which the names stand in the 
register of members in respect of the joint olding, 


68. Amember of unsound mind, or in respect of whom 
an order has been made by any court having jurisdiction 
in lunacy, may vote, whether on a show of hands or ona 
poll, by his committee, curator bonis or other person in the 
nature of a committee or cura bonis appointed by such 
court, provided that such evidence as the Directors may 
require of the authority of the person chiming to vote shall 
have been deposited at the office not less than three days 
before the time for holding the necting, 


66. No member shall, unless the Directors other 
wise determine, be entitled to vote at a General Meeting 
either personally or by proxy, or to exercise any privilege 
as a member unless ali calls or other sums presently payable 
by him in respect of shares in the Company have been paid, 


67. Mo objection shall be raised to the qualification 


of any voter except at the meeling or adjourned meeting 


at which the vote objected to is given or tendered, and every 
vote not disallowed at such ueeting shall be valid for all 
Purposes. Any such objection made in duc time shall be 
referred to the chairman of the meeting whose decision 
shall be final and conclusive, 
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68% Ona poll voten may be given either personally 
or by proxy, and n person entitled to aore than one vote 
need not use all his votes or cast all the votes he uses in 
fhe same way. Provided that if any member either in 
person or by proxy uses on a poil part of his votes in one 
way and part in another and the total number of voles 
which he purports so to use exceeds the maximum of 300 
permitted by Asti’e 63, then the number of votes which 
he purported to use in the respective ways shall be pro- 
portionntely reduced so that the total number of his voles 
which shall be counted shall wet exceed 500, any fracuions 
of votes being disregarded. 


69. The instrument appointing a proxy shail be in 
writing under the hand of the appointor or of his attorney 
duly authorised in writing, or if the appointor is à cor- 
poration either under the common seal or under the hand 
of an officer or attorney so authorised. The instrament of 
proxy need not bo witnessed, A person appointed to act 
as a proxy need not be a member of the Company. 


70. The instrument appointing a proxy and the power 
of attorney or other authority (if any) under which it is 
signed, or a notarially certified copy of such power or 
authority, shall bo deposited at the office not less than forty- 
eight hours before the time appointed for holding the 
meeting or adjourned meeting, or, in the case of a poll, 
before the time appointed for the taking of the poll at 
which the person named in the instrament proposes 
to vote, and in default the instrument of proxy shall not 
be treated as valid. An instrument appointing a proxy 
shall, unless the contrary is stated thereon, be valid us well 
for any adjournment of the meeting as for the meeting to 
which it relates. 


71. An instrument appointing a proxy may be in the 
usual common form or in such other form as the Directors 
shall with the approval of The Stock Exchange, London 
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preseribe or accept, and shall be deemed to include the 
right ta demand or join in demanding a poll. 


72. A vote given in accordance with the terms of an 
instrument of proxy shall be valid, notwithstanding the 
previous death or lunacy of the principal, or revocation 
of the proxy or of the authority under which the proxy 
was executed, or the transfer of the share in respect of which 
the proxy is given, provided that no intimation in writing 
of such death, lunacy, revocation or transfer shall have 
been received by the Company at the office iwenty-fonr 
hours at least before the commencement of the meeting or 
adjourned meeting (or, in the case of a poll, before the time 
appointed for the taking of the poll) at which the proxy is 
used, 


CORPORATIONS ACTING BY REPRESENTATIVES, 


73. Any corporation which is a member of the 
Company may by resolution of its directors or other 
governing body authorise sugh person as it thinks fit to 
act as its representative at any meeting of the Company 
or of any class of members of the Company, and the person 
so authorised shall be entitled to exercise the same powers 
on behalf of such corporation us the corporation could 
exercise if it were an individual member of the Company, 


DIRECTORS, 


74. Subject as hereinafter provided, the Directors 
shall be not fess than seven nor more than thirty-six in 
number, 


25. The Company may by Ordinary Resolution from 
time to time reduce or increase the minimum or maximum 
number of Directors, 


& 


+ 


3a 


alone and not jointly with any other person of shaves of 
the Company, of any class of the nominal amount of 1,000, 


77. The remuneration of the Directors (exclusive 
of any remuneration payable to any Director or Directors 
under Articles 78, 80 and 101) shall from time to time 
be determined by Ordinary Resolution of the Company, 
and shall be divisible among the Directors as they may 
agree, Every resolution determining the remuneration 
of the Directors shall remain in force until expressly 
rescinded or varied. 


78. The Directors shalt from time to time electa Chair- 
man and may from time to time efect one or more Deputy 
Chairmen and Vice-Chairmen for such periods respectively 
and on such terms as to remuneration and emoluments 
(including if thought fit provision for payment of a pension, 
retiring allowance or annuity to any Director elected te 
any such office on his vacating the same whether be remains 
a Director or not) and otherwi.c as the Directors may 
determine, Provided that without the consent of a General 
Meeting (a) no pension, retiring allowance or annuity 
provided under this Article for any ex-holder of any such 
ofico shall be payable so long as he is in receipt of my 
other pension from the Company or from any Pension 
Fund constituted by the Company and (b) the aggregate 
amount to be paid in any year in respect of all pensions, 
retiring allowances or annuities provided under this 
Article shall not exceed £20,000. 


79. The Directors may repay to any Director all such 
reasonable expenses as he may incur in attending and 
returning from meetings of the Directors, or of committees 
of the Directors, or General Mectings, or which he may 
otherwise incur in or about the business of the Company. 


80, A Director of the Cr-sipany may act as Managing 
Direetor or General Manage: . «he Company, on such terms 


P 5 toremunerationand otherwise as the Directors may deter- 
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mine, and may be or hecome a director or other ofliver of any 
other ein spany which has been already, or may hereafter be, 
promoted by the Company, or in which the Company may 
be or become imerested as asharcholder or otherwise, and no 
such Nirector shail be accountable for any benefit received 
as Managing Director or General Manager of the Company, 
or as director, officer ot member of such other company, 
and particularly every such Director of the Company, may, 
in exercise of the voting power of the Company at General 
Meetings of such other company, resolve what remvunera- 
tion may from time to time be paid to the directors or 
other oficers of such other company, aud receive such 
remuneration accordingly, without being accountable in 
respect thereof to the Company, and a Director may act in 
+ professional capacity for the Company in conjunction 
with his oflice of Director and reecive for his own benefit 
terauneration therefor. 


81. A Director may be a customer of the Company 
in the ordinary course of banking business, and no contract 
or dealing with the Company in which a Director is con- 
eerned or interested, whether us a customer or otherwise, 
and whether individually ar through any company or 
partnership of which he is a director or member, shall be 
voidable, or entail on him any liability to account for any 
profit or advantage thereby obtained, 


APPOINTMENT AND RETIREMENT OF 
DIRECTORS. 


82. The office of a Director shall be vacated in. any of 
the following events, namely :— 

(a) if he become prohibited by law from acting as a 
Director ; 

(b) if he resign by writing under his hand left at the 
office ; 

(c) if he have a receiving order made against him or 
compound with his creditors ; Here 
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d) 
te) 


if he be found lunatic or become of unsound mind: 
if he be absent from meetings of the Directors for 
six months without leave, and the Directors 
resolve that his office be vacated ; 

if (not being already qualified) he do not obtain 
his qualification within two months after his 
appointment, or al any time thereafter cease to 
hold his qualification ; 

ik he be required, by resolution passed or concurred 
in in writing, by not less than three-fourths of 
the Directors for the time being, to resign, and 
fail to do so within fourteen days after the reccipt 
of notice of such resolution ; 

if, without the consent of the Directors, he become 
a director of any company or corporation, or 
a partner in any firm, carrying on a business of 
banking, 

83. At cach Annual General Meeting six of the 
Directors for the time being, in addition to any Directors 
retiring under Article 99, shall retire from ofice, A Director 
retiring at a meeting shall retain office until the close or 
adjournment of the meeting, 


84. The Directors to retire at each Annual General 

Meeting pursuant to Articlo 83 shall be selected as follows; 

First, any Director who by reason of age is due to 
retire at that meeting pursuant to the Statutes. 

Secondly, any Director who wishes to retire and does 
not offer himself for re-election. 

‘Thirdly, those of the other Directors who have been 
longest in office since their last. election or appoint- 
ment, but as between persons who became or 
were last re-elected Directors on the same day 
those to retire shall (unless they otherwise agree 
among themselves) be determined by alphabetical 
order of their names. Notwithstanding the pro- 
visions of sub-section (6) of section 185 of the 
Act, a person reappointed a Director on retiring 
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i Directors or Director may act for the purpose of filling 
l up such vacancies or of summoning General Meetings of 


the Company, 1 wt for any other purpose, 


92. The quorum necessary for the traust. lie >t the 
business of the Directors may be fixed by the D. tors, & 
A meeling of the Directors for the time being at which 
quorum is present shall be competent to exercise all 
powers and discretions for the time being exercisable by 

the Directors, 


r : p 
us, The I ers may appoint and remove such toner 


committees of tcir own number as they think fit, and may Someta 
determine and regulate their quorum, duties and procedure 

93. ‘The Chairman, or during his absence a Deputy and delegate to them respectively such of the powers of 
Chairman (if any), or during their absence a Viee-Chaicman the Directors as the Directors think fit, except power t0 
(if any), shall always preside at every meeting of the i make calls, Every committee shall, in the exercise of the 
Directors, but if no Chairman or Deputy Chairman or i powers so delegated, conform to any regulations that may 
Vice-Chairman is elected or present, the Directors present from time to time be imposed upon them by the Directors 
shall choose one of their number to preside as chairman and unless the Directors otherwise determine report 
for that meeting, but only during the absence of any their proccedings from time to time to the Directors. 
holder of Vie office of Chairman, Deputy Chairman or 
Vi. e- Chairman. 


99. All acts done by any meeting of Directors or of hieran 
a committee of Directors, or by any person acting as a ipie oromo. 
Director, shall as regards all persons dealing in good faith 
with the Company, notwithstanding that there was some 
E defect in the appointment of any such Director, or person 
i acting as aforesaid, or that they or any of them were 
E disqualified or had vacated office, or were not entitled to 
ö vote, be as valid as if every such person had been duly 
appointed and was qualified and had continued to be a 


94, Where the Chairmanship or any Deputy Chair- \ 
atman ste. manship or Vice-Chairmanship becomes vacant during 
any year, the Directors shall, at their next mecting after 
notice to them of the vacancy, elect a Chairman and may 
elect a Deputy Chairman or Vice-Chairman, 


oe 95. A Director who is in any way, whether directly ) i 
or indirectly, interested in a contract or proposed contract Director and had been entitled to vote, 
with the Company shall declare the nature of his interest & @ 8 3 
in accordance with the provisions of the Statutes, . GENERAL POWERS OF DIRECTORS. 
pestri i r 100. The business of the Company shall be managed Spiraan i 
abt 96. A Director shall not vote in respect of any by the Direclors, who may exercise all such powers of the ees 


contract. or arrangement in which he is interested (and 
if ho shall do so his vole shall not bs counted) nor shall 
he be counted for the purpose of any resolution regarding 
the samo in the quorum present at the meeting, 


97. The continuing Directors may act notwithstand- 
Ing any vacancies, but if and so tong as tho number of 
Directors is reduced below the minimum number fixed by 


or in accordance with these presents, the continuing e 


Company as are not by the Statutes or by these presents 
required ¢ be exercised by the Company in General Meet- 
ing, subject nevertheless to any regulations of these 
presents, to the provisions of the Statutes, and to such 
regulations, being not inconsistent with the aforestid 
regulations or provisions, as may be prescribed by 
Ordinary Resolution of the Company, but no regulation 
so made by the Company shall invalidate any prior act 
of the Directors which would have been valid if such 
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repulation had not been made. The general powers given 
by this Article shall not be limited or restricted by any é 
special authority or power given to the Directors by any 
other Article, ` 


ue 


10}. Tho Directors may from time to time appoint, 
for any periad, any person or persons, whether members 
ol their own body or not, to supervise or assist in super- 
vising any pari of the business of the Company, or to act 
as a special committee or local committee for the purpose 
ol supervising, or assisting in supervising, the affairs of 
any section, branch or department of the Company, on 
such terms as to remuneration and otherwise as the 
Directors may think Gt, and may from time to time renew 
or determine snch appointment. 


102. The Directors may from time to time and at 
any time hy power of attorney under the seat appoint any 
compsny, firm, person or fluctuating body of parsons, 
whether nominated directly or indirectly by the Directors, 
to be the Attorney or Attorneys of the Company for such 
purposes and with such powers, authorities and diseretions 
{not exceeding those vested in or exercisable by the Directors 
under (hese presents) and for such period and subject to 
such conditions as they may think fit, and any such power 
of attorney may contain such provisions for the protection 
and convenience of persons dealing with any such 
Attorney as the Directors may think fit, and may also 
authorise any such Attorney to sub- delogato all or any of 
the powers, authorities and discretions vested in him. 


103. The Company may exercise the powersconferred ~ 
by the Statutes with regard io having an official seal for 
use abroad, and such powers shall be vested in the Directors, 


THE SEAL. | , 

104. Subject as provided in Article 13 in respect to 
share certificates every instrument to which the seal is : 
affixed shall be signed by one Director or some other ($ 
person appointed by the Directors for that purpose and 


) countersigned by the Secretary, Assistant Secretary or some 


other person appointed by the Directors for that purpose, 
Subiect to the foregoing provisions the Directors shall 
make such regulations as they think fit governing the 
custody use and affixing of the seal. - 
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AUTHENTICATION OF DOCUMENTS, 

105, Any Director or the Secretary or any peron fikeni 
appointed by the Directors for the purpose shall have power 6e . 
to authenticate any documents affecting the constitution of 
the Company (including the Memorandum and Articles of 
Association) and any resolutions passed by the Company 
or the Directors, and any books, records, documents and 
account? relating to the business of the Company, and to 
certify copies thereof or extracts therefrom as true copies 
or extracts ; and where any books, records, documents or 
»ecounts are elsewhere than at the ofice the local manager 
or other oilicer of the Company having the custody ticreof 
shall be deemed to bo a person appointed by the Directors 
as aforesaid. 


DIVIDENDS AND RESERVES, 
ieot of 


106, The Company may by Ordinary Resolution aaa 
declare dividends, but no dividend shall be payable except 
out of the profits of the Company or in excess of the 
amount recommended by the Directors. 


107. When the amount of the Reserve Fund is less tazunle? on 


than one-fifth of the then pnid-up capital, no dividend shall e 
exceed (hic rate of 10 per cent. per annum on the then paid-up 
capital, and the excess, if any, of the profits above the 
amount of that dividend shall be carried to the Reserve 
Fund. 
ortlonment 


108. Subject o the rights of persons, if any, entitled a aoe 
io shares with special rights as 0 dividend, all dividends 
shall be declared and paid according to the amounts paid 
on the shares in respect whereof the dividend is paid, but 
(for the-purposes of this Article only) no amount paid on 
a share in advance of calls shall be treated as paid oa the 
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share, All dividends shall be apportioned aod paid 


bro rate according to the amounts paid on the shares during & 


any portion or portions of the period in respeet of which 
the dividend is paid, bul if any share is issued on terms 
providing that it shall rank for dividend as from a particular 
date, such share shall rank for dividend accordingly. 


109, Jf and so far as in the opinion of the Directors 
the profits of the Company justity such patents, the 
Direstors may pay the fixed cumulative preferential divi- 
dends on any class of shares carrying a fixed cumulative 
preferential dividend expressed to be payable on fixed dates 
on the half-yearly or other dyis, if any, prescribed for the 
payment thereof by these presents or by the terms of issue 
of the shares, and subject thereto may also from lime to 
time pay to the holders of any other class of shares interim 
dividends thereon of such amounts and on such dates as 
they think fit, 


110. If the Company shall issue shares ut a premium, 
whether for cash or otherwise, the Directors shall transfer a 
sun, equal to the aggregate amount or value of the premiums 
to an secount to be called “ Share Premium Account.” 


IL No dividend or other moneys payable on or in 
respect of a share shall bear interest as against the Com- 


pany. 


112. The Directors may deduct from any dividend or 
other moneys payable to any member on or in respect of a 
share all sums of money (KE any) presently payable by: him 
to the Company on account of calls or otherwise. 


113. The Directors may retain any dividend or othr 
moneys payable o) or in respect of a share on which the 
Company has a Jien, and may apply the same in or towards 
satisfaction of the debts. iiabilities or engagements i in respect 
of which the lien exists. 
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114. The Directors may retam the dividends payable 


&D upon shares in respect of which any person is under the 


provisions as to the transmission of shares hereinbefore 
contained entitled to become a member, or which any 
person under those provisions is entitled to transfer, until 
such person shall become u member jn respect of such 
Shares or shall duly transfer the same, 


15. Any dividend or othe moneys payable in cash 
on or in respect ofa share may be pard by cheque or warrant 
sent through the post to the registered address of the 
member or person entitled thereto, or, if several persons are 
registered as joint holders of the share or are entitled thereto 
in consequence of the death, lunacy or bankruptey of tie 
holder, to the member or person whose name stands first 
in the register of mombers, or to such person and such 
address us such persons may by writing direct, or may be 
credited to the account of the member entitled thereto 
with the Company. Every such cheque or warrant shall be 
made payable to the order of the person to whom it is sent 
ar to such person as the holder cr joint holders or person 
or persons entitled to the share in consequence of the 
death, lunacy or bankruptcy of the holder may direct, aud 
paynzent of the cheque or warrant if purporting to be 


endorsed shal! be a good discharge to the Company, Every 


<@ such cheque or warrant shall be sent at the risk. of the 


person entitled fo the money represented thereby. 


116. If several persons are registered as joint holders 
of any share, or are entitled jointy to a share in consequence 
of the death, lunacy or bankruptcy of the hoider, any one 
of them may give effectual receipts for any dividend or 
other moneys payable on or in respect of the share. 


117, Except as provided by Article 107, tho 
Directors before recommending or declaring any dividend 
or bonus oul of, or in respect of, the caraings or 


J profits of the Company for any yearly or other period, may. 
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but shall not be obliged to, cause to be reserved or retained 
and set nside out of such profits such sum as they may think 
proper to form a Reserve Fund or Funds to meet contin- 
gencies or depreciation in value of the property of the 
Company, or for equalising dividends, or for special 
dividends, or for repairing, improving and maintaining any 
of the propei: of the Company, or for providing against 
losses, meeting claims on, or liabilities of the Company, 
or for such other purposes as the Directors in their absolute 
diseretion think conducive to the interests of the Company, 


CAPITALISATION OF PROFITS AND RESERVES. 
H8, The Company may, upon the recommendation 
of the Directors, by Ordinary Resolution resolve that it 
is desirable to capitalise any undivided profits of the 
Company not required for paying the dividends on any 
shares carrying a fixed cumulative Preferentinl dividend 
(including profits carried and ‘sanding to the credit of 
any Reserve Fund or Funds.--r other special account), 
and accordingly that the Directors be authorised and 
directed to appropriate the profits resolved to be capitalised 
to the members in the proportions in which such profits 
would kave been divisible amongst them had the same been 
applied in paying dividends instead of being capitalised, 
and to aprly such prefits on their behalf, either 
(ah in or towards paying up the amounts, if any, for 
the time being unpaid on any shares held by such 
members respectively ; or 
©) in paying up in fell unissued shares, debentures or 
securities of the Company of a nominal amount 
equal to such profits, such shares, debentures or. 
securities to be allotted and distributed, credited 
as fully paid up, to and amongst such members 
ir the proportion aforesaid ; or 
(©) partly in one way and partly in the other, 
Provided that the Share Premium Account and a Capital 
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in the paying up of unissued shares to be issued to 
members as fully paid, 


U 


119. Whenever such u resolution as aforesaid shall Sapitutisotoa 


have been passed, the Directors shall make all appropriations 
atid applications of the undivided profits resolved to be 
capitalised thereby, and all allotments and issues of fully 
paid shares, debentures or securities, if any, and generally 
shail do all acts and things required to give effect thereto, 
with full power to the Directors to make such provision 
by the issue of fractional certificates or by payment in cash 
or otherwise as they think fit for the case of shares, 
debentures or securitlas becoming distributable in fractions, 
and also to authorise any person to enter on behalf of all 
the members interested into an agreement with the 
Company providing for the allotment to them respectively, 
credited as fully paid up, of any further shares to which 
they may be entitled upon such capitalisation, or (as the 
cass may iequire) for the payment up by the Company 
on thei behalt, by the application thereto of their respec- 
tive proportions of the profits resolved to be capitalised, 
of the amouiits or any part of the amounts remaining unpaid 
on their existing shares, and any agreement made under 
such authority shall be effective and binding on all such 
members, 


MINUTES AND BOOKS. 


120, The Directors shall cause Minutes to be made Minutes 


in books to be provided for the purpose— 

(e) of all appointments of officers made by the 
Directors ; 

(b) of the names of the Directors present at cach 
meeting of Directors and of any committee of 
Directors ; 

(o) of all resolutions and proceedings at all meetings 
of the Company and of any class of members 
of the Company and of the Directors and of 
committees of Directors, 
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121. The Directors shall duly comply with the 
provisions of the Statutes ond in particular the provisions 
in regard to registration of charges created by or affecting 
property of the Company, in regard to keeping a register 
of Directors and Secretaries, a register of members, a register 
of mortgages and charges, and a register of Directors’ 
share and debenture holdings, and in regard to the pro» 
duetion and furnishing of copies of such registers and of 
any register of holders of debentures of the Company, 


122, Any register, index, minute book, book of 
account or other book required by these presents or the 
Statutes to be kept by or on behalf of the Company may 
be kept either by making entries in bound books or by 
recording them in any other manner. In any case in which 
bound books are not used, the Directors shall take 
adequale precautions for guarding against falsification 
and for facilitating its discovery. 


ACCOUNTS, 


123. The Direetars shall cause to be kept such books 
of account as are necessary to comply with the provisions 
of the Statutes, 


124. The books of account shall be kept at the office, 
or at such other place within Great Britain as the Directors 
think fit, and shall always be open to the inspection of the 
Directors. No member (other than Director) shall 
have any right of inspecting any account or book or docu- 
ment of the Company except as conferred by statute or 
authorised by the Directors or by Ordinary Resolution 
of the Company. 


125. The Directors shall from time to time in 


accordance with the provisions of the Statutes cause to be 
prepared and to be laid before a General Meeting of the 
Company such profit and loss accounts, balance sheets, 
group accounts {if any) and reports as may be necessary. 
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126. A copy of every balance sheet and profit and Wg 


Joss account which is to be laid before a General Meeting 
of the Company (including every document required by 
law to be annexed thereto) together with a copy of every 
report of the Auditors relating thereto and of the Directors’ 
report shall not sess than twenty-one days before the date 
of the meeting be sent to every member of, and every 
holder of debentures of, the Company and to every other 
person who is entitled to receive notices from the Company 
under the provisions of the Statutes or of these presents. 
Provided that this Article shall not require a copy of these 
documents to be sent to any person of whose address the 
Company is not aware or to more than one of joint holders, 
but any member to whom a copy of these documents has 
not been sent shall be entitled to receive a copy free of 
charge on application at the office, Three copies of each 
of these documents shall at the same time be forwarded 
to the Secretary of the Share and Loan Department, 
The Stock Exchange, London. 


AUDIT. 


127. Auditors shall be appointed and their duties 
regulated in accordance with the provisions of the 
Statutes, 


Auditors. 


128. Subject to the provisions of the Statutes, all Sauer.. 


acis done by any person acting as an Auditor shall, as fo 
regards all persons dealing in good faith with the Company, 
be valid, notwithstanding that there was some defect in 
his appoinment or that he was at the time of his appoint- 
ment not qualified for appointment. 


pito of some 


rnal defect. 


129. The Auditor shall be entitled to attend any ene 
General Meeting and to receive all notices of and other tend a F 
communications relating to any General Meeting which Metin 


any member is entitled to receive, and to be heard at any 
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General Meeting on any part of the business of the mecting 
which concerns him as Auditor. 


NOTICES, 


130. Any notice or document (including a share 
certificate) may be served by the Company on any member 
either personally or by sending it through the post in a 
prepaid fetter addressed to such member at his registered 
address, Where a notice or other document is served 
by post, service shall be deemed to be effected on ths 
day following that on which the Jetter containing the 
same is posted, and in proving such service it shall be 
sufficient to prove that such letter was properly addressed, 
stamped and posted, 


131, In respect of joint holdings all notices may be 
given to that one of the joint holders whose name stands 
first in the register of members, and notice so given shall 
bo sufficient notice to all the joint holders, 


132. Every member shall from time to time give the 
Company an address within the United Kingdom for the 
purposes of the register of members. The Company shall 
not be liable to register any address outside the United 
Kingdom, and a member who (having no registered add- 
ress within the United Kingdom) has not supplicd to the 
Company an address within the United Kingdom for the 
service of notices shall not be entitled to receive any notice 
from the Company, 


133. Any notice or document delivered or sent by 
post to or left at the registered address of any member in 
pursuance of these presents shall, notwithstanding that 
such member be then dead, lunatic or bankrupt, and 
whether or not the Company have notice of his death, 
lunacy or bankruptey, be deemed to have been duly servec 
in respect of any share registered in the name of such 
member as sole or joint holder. 
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WINDING UP, 


134, If the Company shall be wound up (whether the 
liquidation is volujtary, under supervision, or by the 
Court), the Liqudator may, with the authority of an 
Extraordinary Resolution, divide among the members 
in specie or kiad the whole or any part of the assets of the 
Company ard whether or not the assets shall consist of 
properly of one kind or shail consist of properties af 
different kinds, and may for such Purpose set such value 
as he deems fair upon any one or more class or classes 
of property. The Liquidator may, with the like authority, 
vest any part of the assets in trustees upon such trusts for 
the benefit of members as tho Liquidator with the like 
authority shall think fit, and the liquidation of the Company 
may be closed and the Company dissolved, but so that no 
member shall be compelled to accept any shares in 
respect of which thera is a liability. 


INDEMNITY. 


135. Save and except in so far as the provisions of 
this Arch shall be avoided by any provisions of the 
Statutes, the Directors, Auditors and employees for the 
time being of the Company and the trustees (if any) for the 
time being acting in relation to any of the affairs of 
the Company and every of them and every of their heirs, 
executors and administrators shall be indemnified and 
secured harmless out of the assets and profits of the 
Company from and against all actions, costs, charges, losses, 
damages and expenses which they, or any of them, their 
or any of their heirs, executors, or administrators shall 
or may incur or sustain by or by reason of any act done, 
concurred in, or omitied in or about the execution of 
their duty or supposed duty in their respective offices 
or trusts, exept such Gf any) as they shall incur or 
sustain by or through their own wilful negtect or default 
respectively, and none of them shall be answerable for 
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the acts, receipts, neglects, or defaults of the other or 
others of them, or for joining in any receipts for the sake 
of conformity, or for any bankers or other persons with 
whom any moneys or effects belanging to the Company 
shell, or may be, lodged or deposited for safe eustody, or for 
insufticiency or deficiency of any security upon which any 
moneys of, or belonging to, the Company shall be placed out 
or invested, or for any other Joss, misfortune, or damage 
which may happen in the execution of their respective 
offices or trusts or in relation thereto, unless the same 
shall happen by or through their own wilful neglect or 
default respectively, 


DECLARATION OF SECRECY. 


136, The Auditors and employces of the Company 
shall subscribe such a declaration as the Directors from 
time to time prescribe, engaging themselves to observe 
secrecy with respect to ihe dealings ard the state of the 
accounts of the several customers of, and persons dealing 
with, the Zompany and any other matters which come 10 
their respective knowledge by virtue of their respective 
offices except only so far as it ia necessary in the execution 
of their respective offices, trust, or duty, to disclose the 
same, 
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LLOYDS BANK LIMITED 


Sportal Renalutions 
(pursuant to Secilon 1012) of the Compautes det, 1948) 


At an EXTRAORDINARY GINERAL Mcerine of the Members 
of the Company duly conyencd and heid at tho Head Office, 
71 Lombnrd Stree, Rondon, E.C.3, on Friday, the 19th Octaber 
1956, the following Resolutions were duly proposed and passed 
as Spm tay RESOLUTIONS! 

J. That the capita of the Company be reorganised 29 as to 
consist of 2, 000,000 divided into 74,000,000 Shares of £1 cuch 
all of one class 15,565,070 tue cof being issued and fully pald up 
and the ren a'lei thereof being unissued in manner following 
that is te s te 

@ Tho capital shall be reduced from £74,000,000 consisting 

of 14,590,000 “A” Shares of £5 exch £1,437,206 “BP 

Stock and % “B” Sharzs of El cach to £18,565,070 

cuas ing of 14,372,956 “A” Shares of £1 Ss. Od. cach 

and £598,875 “B” Stoel — 

(% extinguishing the liability of £3 15s, Od, in sesnect of 
uncalled capital on each of the 14,372,956 “A” Shares 
of £5 cach which have been issued and pald up to 
the extent of EI 5s. Od. per share and reducing the 
nominal amount of each of such shares to £1 Ss. Od. 

(®) converting 4 B" Shares of £1 each which have 
been issued and are fally paid up into additional 
“B” Stock, 

(c) cancelling paid up capital to the extent of 118. 8d. 
on cach #1 of the £1,437,300 “ B ” Stock and reducing 
the nominal amount of such“ B Stock to £598,875 
accordingly. 

(d) cancelling and extinguishing the 127,044 unissued 
“A” Shares of £5 cach and the 62,700 unissued 
B Shares of £1 each, 

(ih Subject to and upon the said reduction of capitu. bei 

confirmed by the Court and taking effect:— i X 

(a) The 14,372,956 “A” Shares of £1 58. Od. cach in the 
reduce 39155 shal by sub-divided and consolidated 
into 17,960,195 “A” Shares of £1 cach, 

(b) ‘The £598,875 B Stock in the reduced capitai shall 
be re- converted int 598,875 “BY Shares of £1 each, 

(c) All special rights privileges and restrictions attached 
to the “A” Shares and the »? Shares respectively 
shall be cancelled and extinguished and the said 
shares shal! be amalgamated into a single class of 
18,565,070 Shares of £1 cach, 

{d) The capital shall be increased to its present amount 
of 474,009,000 by the creation of 55,434,930 Shares 
of £1 euch 

(e) The Articles of Association of the Company saall 
be altered:— 


* 6⁴ 


ti) By deleting Aricio 2 and substituthig therefor 
the tolfowng Article: - 
3. The present share capital of the Company 

ds £74,000,000 divided inio 74,000,000 

Shares of £1 each." 

(i) By deleting the second proviso to Article 15 and 
by inserting in that Article immediately after the 
words " pigment of the last preceding call“ the 
following words “or shall exceed one-fourth ol 

„ dhe nominal value of the sharo”, 

Gil) By deleting from Article 63 the words “ “A” 
Share and one vot» for cach complete five “B” 
Shares" and substituting therefor thoword“share”. 

(ix) By deleting from Artile 76 “£5,009” and 
subsznuting therefor “ £1,000". 

(f} No poison shall retain any fraction of a share which 
may be comprised in his holding of “A” Shares or 
HBR” Shares as the same results from the operation 
of paragraphs (i), (e) or di) (a) or 00 (b) of this 
Resolution but all resulting fractions of shires shall 
be sold by the Directors and the net proceeds of sile 
shall be cistritutca in duo proportions amongst the 
persens entitled to such fractions uf Shares and for 
the purpme of giving eliect to any such sale the 
Dwectora may appoint any person 10 execute as 
transfezor an instrument of transfe of any shares 
comprising such fractions and an Instrument of 
transfer executed by the pe ‘on so appointed shall be 
as cfectivo as if I had been executed by the registered 
holder of such shares, 

2. ‘shat tho Articles of Association of the Company Shall 
be further altered as follows: 

Article 14 By deleting the second sentence of this Article 
but not the proviso thereto and by substituting therefor the 
following words: 

“ Whero a member transfers part only of tho shares 
comprised in a certificate the old certificate shall be 
cancelled and a now certifeaic for the balance of such 
shares issued in feu without charge. Every certificate 
shahi bo issucd under the seal and bear the signatures of 
one Director and of the Secretary or such other person 
as may be authorised by the Ditectois and overy such 
signature shall be autogtaphic unless there shall be for 
tho time being in force a resolution of the Directors 
adopting some method, of mechanical signature which is 
controled by the Auditors or Transfer Auditors of the 

Company, in which event all or any of such signatures 

{if so authorised by such resolution) may be effected by 

the method so adopted. Every certificate shall specify the 

shares to which it relates and the amount paid up thereon.” 
„Articio 104. By inserting at the commencement of this 

Antcle the following words: 
“ Subject as provided in Artisle 13 in respect of share 


certificates,” 
JOHN E. WAY, 
Soerstary 


Note-—Tho reduetlon of capital was Pon med on the 12th November 956 and 
became effictise on the 28th November 1550. — re page BA. 
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@3 LLOYDS BANK LIMITED 


Extranrdinary No kulntint 
OF THE HOLDERS OF “A” SHARES 


(pursuant to Scstion 14101) of the Companies Act, 1948) 


At a separate GENERAL MEETING cf the holders of 
“A” Shares of tho Company duly convened and held at 
the Head Office, 71 Lombard Street, London, E. C. 3, on 
Friday, the 19th October 1956, the following Resolution 
was duly proposed and pacsed as an EXTRAORDINARY 
RESOLUTION ~~ 


That sanction be and is hereby given to ihe passing 
by the Company of the first of the Special Resolutions 
set forth in the notice of an Extraordinary General 
Meeting of the Company which accompanied the 
notice of this meeting, and to all variations and 
abrogations of the special rights attached to the “A° 
Shares to be effected by or involved in such Special 
Resolutions. 

JOHN E, WAY, 


Secretary 


Note—The Special Resolution referred to is that set out on pages 
64 and 65 and numbered “1”, 
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LLOYDS BANK LIMITED 


Extraurdinary Resulutinn 


OF THE HOLDERS OF “B” STOCK 
AND “B” SHARES 


(pursuant to Section Ia) of the Companies Act, 1948) 


At a separate Generat MEETING of the holders of 
“B” Stock and “B" Shares of the Company duly convened 
and held at the Head Office, 71 Lombard Street, London, 
E.C.3, on Friday, the 19th October 1956, the following: 
Resolution was d'y proposed and passed as am 
EXTRAORDINARY ResoLurion:— 


That sanction be and is hereby given to the passing. 
by the Company of the first of the Special Resolutions 
set ferth in the notice of an Extraordinary General’ 
Meeting of the Company which accompanied the 
notice of this mecting, and to all variations and 
abrogations of the special rights attached to the B.“ 
Stock and “B” Shares to be effected by or involved 
in such Special Resolutions, 


JOHN E. WAY, 
Secretary 


Norz.—Thie Special Resolution referred to ia that set out on pages 
and és and numbered "1", 1 
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j LLOYDS BANK LIMITED 


Ordinnen Resalutinn 


At au EXTRAORDINARY GENERAL MEETING of the 
Members of the Company duly convened and held at 
the Head Office, 71 Lombard Street, London, E. C, on 
Friday, the 14th November 1958, the following Resolution 
was duly proposed and passed gs an ORDINARY 
RESOLUTION t-— 


That upon the recommendation of the Directors 
the sum of £9,282,535 (consisting of the £1,982,108 
Standing to the credit of Capital Reserve and of 
£7,300,427 of the sum standing to the credit of 
General Reserve) be capitalised and accordingly the 
Directors be authorised and directed to appropriate 
the sum so resolved to be capitalised to the holders 
on the 25th day of November 1958 of the 18,565,070 
issued shares of £1 each in the capital of the Company 
in the proportion of £1 for every two of the said 
shares then held by them respectively and to apply 
such amount on behalf of such holders in paying up 
in full 9,282,535 of the unissued shares in the capital 
of the Company such shares to be allotted and distri- 
buted to such holders in the proportion aforesaid, 
provided thet no fraction of a share shall be so 
allotted but all resulting fractions of shares shall be 
allotted to such person as the Directors may select in 
trust to sell the same and pay over the net proceeds 
of sale to the Company for distribution in due 
proportions to the shareholders who would have 
been entitled to such fractions, 


JOHN E. WAY, 
Secretary 
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{LLOYDS BANK LIMITED 


\ 8 


Ordinary Nenukuliun 


At the ANNUAL GENERAL Mrnrido of the Company 
held at the Head Office, 71 Lombard Street, London, 
E.C.3, on Friday the 10th February 1961 the following 
Resolution was duly proposed and passed as an ORDINARY 
RESOLUTION p~e 


That upon the recommendation of the Directors 
the sum of £6,961,901 (consisting of the £5,950,000 
standing to the credit of Share Premium Account and 
£1,011,901 of the sum standing to the credit of General 
Reserve) be capitalised and accordingly the Directors 
be authorised and directed to appropriate the sum so 
resolved to be capitalised to the holders on the 6th day 
of January 1961 of the 34,809,506 issued shares of 
£1 each in the capital of the Company in the proportion 
of £1 for every five of the said shares then held by 
them respectively and to apply such amount on behalf 
of such holders in paying up in full 6,961,901 of the 
unissued shares in the capital of the Company such 
shares to be allotted and distributed to such holders 
in the proportion aforesaid provided that no fraction 
of a share shall be so allotted but all resulting fractions 
of shares shall be allotted to such person as the 
Directors may select in trust to sell the same and pay 
over the net proceeds of sale to the Company for 
distribution in due proportions to the shareholders 
who would have been entitled to such fractions, 


R. J. BLANCH, 
Secretary. 
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¥ LLOYDS BANK LIMITED 


Ordinary Resnlitinn 


At the ANNUAL GENERAL MEBTING of the Company 
held at the Head Office, 71 Lombard Street, London, 
E. C3, on Friday the 10th February 1961 the following 
Resolution was duly proposed and passed as an ORDINARY 
RESOLUTION :— 


That upon the recommendation of the Directors 
the sum of £6,961,901 (consisting of the £5,950,000 
standing to the credit of Share Premium Account and 
£1,011,901 of the sum standing to the credit of General 
Reserve) be capitalised and accordingly the Directors 
be authorised and directed to appropriate che sum so 
resolved to be capitalised to the holders on the 6th day 
of January 1961 of the 34,809,506 issued shares of 
£1 each in the capital of the Company in the proportion 
of £1 for every five of the said shares then held by 
them respectively and to apply such amount on behalf 
of such holders in paying up in full 6,961,901 of the 
unissued shares in the capital of the Company such 
shares to be allotted and distributed to such holders 
in the proportion aforesaid provided that no fraction 
of a share shall be so allotted but ali resulting fractions 
of shares shall be allotted to such person as the 
Directors may select in trust to sell the same and pay 
over the net proceeds of sale to the Company for 
distribution in due proportions to the shareholders 
who would have been entitled to such fractions, 


R. J. BLANCH, 
Secretary, 
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Ordinary Rennlutiun 


At the ANNUAL GENERAL MELTING of the Company 
held at the Head Office, 71 Lombard Streei, London, 
E. C. 3, on Friday the 9th February 1962 the following 
Resolution was duly proposed and passed as an ORDINARY 
RESOLUTION i=- 


That upon the recommendation of the Directc rs 
the sum of £6,961,901 being part of the swa standing 
to the credit of General Reserve be capitalised ant 
accordingly the Directors be authorised and directed 
to appropriate the sum so resolved to be capitalised 
ta the holders on the Sth day of January 1962 of the 
41,771,407 issued shares of £1 cach in the capital of the 
Company in the proportion of £1 for every six of the 
said shares then held by them respectively and to apply 
such amount on behalf of such holders in paying up in 
jul 6,961,901 of the unissued shares in the capital ol 
the Company such shares to be allotted and distributed 
to such holders in the proportion of one share for 
every six shares then held provided that no fraction of 
a share shall be so allotted but all resulting fractions 
of shares shall be allotted to such person as the 
Dircctors may select in trust to sell the same and pay 
over the net proceeds of sale to the Company for 
distribution in due proportions to the shareholders who 
would have been entitled to such fractions. 


R. J. BLANCH, 
Secretary. 
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Sprrial Resnlution Ordinary Nenulutiun 
S At the ANNUAL GENT SETIN i 
s E end ae 150 of the Company : At an EXTRAORDINARY GENERAL MBETING vf the 
oH E.C.3, on Friday the ott Feb ombard Sireet; London, {Members of the Company duly convened and held at 
w Resoluti b February 1962 the following the Head Office, 71 Lombard Street, London, B.C, on 
Ky) olution was duly proposed and passed as a SPECIAL Friday, the áth December 1964, the following Resolution 
RESOLETION == ‘was duly proposed and passed as an ORDINARY 
+ RESOLUTION — 


That the Articles of Association That upon the recommendation of the Directors 
be and are hereby amended b; of the Company : the sum of £7,658,091 (consisting of £7,205,000 standing 
: nded by the deletion of the third | to theeredit of Share Premium Account und of £453,091 
sentence of Article 13 and by the substitution therefor i of the sum standing to the credit of General Reserve) 
of the following new senten ] be capitalised and accordingly the Directors be author- 
1 atence, namely; i ised and directed to ap propriate the sum so resolved to 
Every certi ; : o capitalised to the ho ers at the close of business on 
10 y certificate sill be issued under the ! the 6th day of November 1964 of the 53,606,638 issued 
al but need not be signed provided that the $ shares of £1 each in the capital e Company in the 
system of authorisi i roportion o for every seven o the said shares then 
4 188 the affixing of the seal held by them respectively and to apply such amount on 
ro certificates is approved by the behalf of such holders in paying up in full 7,658,091 of 
Company's Auditors.“ the unissued shares in the capital of the Company such 
shares to beallotted and distributed to such holders in, 

the proportion aforesaid, provided (hat 10 fraction of 
n share shall be so allotted but all resulting fractions 
ol shares shall be allotted to such person as the Directors 
may select in trust to sell the same and pay over the net 
procceds of sale to the Company for distribution in due 
proportions to the shareholders who wonld have been 


entitled to such fractions. 


J. W. A. NICHOLL-CARNE, 
Secretary 


R. J. BLANCH, 
Secretary. 
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LLOYDS BANK LIMITED 


Sperinl Vesolution 


An the ANNUAL GENERAL MELTING of the company 
held at the Head Office, 71 Lombard Street, London, 
on Thursday 29 April 1971, the following Resolution 
was duly proposed and passed as a SPECIAL RESOLUTION; —— 


That the Articles of Association of the company 
be altered by the deletion of Article 104 and the 
substitution therefor of the following Articles 


“104, Subject as provided in Article 13 in 
respect to share certificates every instrument lo 
which the seal is affixed shall be signed by one 
Director or some other person appointed by the 
Directors for that purpose and countersigned by 
the * seretary, Assistant Secretary or some other 
person appointed by the Directors for that 
purpose. Subject to the foregoing provisions the 
Directors shall make such regulations as they 
think fit governing the custody use and affixing 
of the seal.” 


J. W. A. NICHOLL-CARNE, 


Secretary 


